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uarter ended Year Ended 
Sr. No. Particulars 31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 31.03.2022 

Audited Unaudited Audited Audited Audited 
| |Revenue from operation i 1,242 1,190 1,234 5,164 5,078 
[1 {Other Income 97 5} 15 _ 114 17 

it __| Total Income aa | ee: 1,195 | 1,249 | id 5,095 | 

IV |Expenses 

a) Cost of matenal consumed 180 205 279 822 1,102 
b) Purchases of stock-in-trade 34] 194 100 1,003 715 

c) Changes in inventories of finished goods, work -in-progress and stock-in-trade (8) (13) (49) 60 | 33 d) Power and Fuel 612 414 462 1,876 1,555 
¢) Employees benefit expenses 223 289 301 1,070 1,152 
f) Finance cost 377 604 1,479 2,129 ares 
g) Depreciation and amortisation expense 1,711 110 113 2,037 437 

jh) Other expenses aoa Ui 110 149 294 590 972 
Total Expenses 3,546 1,952 | 2,979 9,587 
Profit/(loss) before exceptional items and tax (2,207) (757) (1,730) 
Exceptional items (gain) Be m7 - ; 
Profit/(loss) before tax ce | (2,220)} (757) (1,730) 

VIII | Tax expense 

a) Current tax 5 = . : : 
b) Deferred tax z = a 
c) Tax adjustments earlier years 7 . 7 . 
Total Tax expenses 5 7 ai i 7 ‘ 

[ IX__|Profit/(loss) for the period (2,22 (757)| (1,730)| Alen (3,542) 
Other Comprehensive Income (net of tax) 
(1) Items that will not be reclassified to profit or loss 
(11) Income tax relating to items that will not be reclassified to profit or loss 

        
  

      

  

    

    

   

  

      2 (39) (13) 6     
    

Total Comprehensive Income for the period (comprising Profit/(loss) for the 
riod and Other Comprehensive Income (net of tax)) os (2,245 

XII | Paid up Equity Share Capital (Face value of Rs 10/- per share) 1,370 
XIII | Reserves (excluding Revaluation Reserve) 
XIV |Earnings per equity share (Face value of Rs 10/- each) (not annualised) 

1) Basic (16.25) 
| |2) Diluted (16.25) 

     
   

  

1,370 1,370 1,37 1,370 

(12,767) (8,424) 

(26.58) 
26.58             
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cro As at March 31, | As at March 31, Statement of Assets & Liabilities 2023 2022 

Audited Audited 
ASSETS 

1. Non-current assets 

(a) Property, plant and equipment 4,387 6,404 
(b) Right of use Assets 96 46 
(c) Intangible assets - - 
(d) Financial assets 

(1) Loans 47 47 
(11) Other financial assets 143 125 

(¢) Deferred tax assets (net) 434 442 
(f) Other non-current assets 4,186 4,242 
Total - non-current assets 
2. Current assets 

(a) Inventories 110 174 
(b) Financial assets 

(1) Trade receivables 113 118 
| (11) Cash and cash equivalents 8 2] 

(111) Bank balances other than (ii) above - 0 
(1v) Loans 13 13 
(v) Other financial assets - - 

(c) Other current assets 294 388 
(d) Current tax assets (net) 6] 9] 
Total - Current assets ee 599 805 
TOTAL ASSETS _ [ 9,892 | 12,111 
EQUITY AND LIABILITIES 
1. Equity 

a) Equity share capital 1,370 1,370 
b) Other equity 12,767)| 8,424 
Total - equity 11,397 7,054 

2. Liabilities 

Non-current liabilities 

a) Financials liabilities 

(1) Borrowings 829 665 
(11) Lease Liability 66 40 

(ii1) Others financial liabilities 132 144 
b) Provisions 87 96 
Total - non-current liabilities 1,114 945 

3. Current liabilities 

(a) Financial liabilities 

(1) Borrowings 8.209 8,209 
(11) Trade payables 

- due to micro enterprises and small enterprises 21 a1 | 
- due to creditors other than micro enterprises and small enterprises 2,451 2,308 

| (111) Lease Liability 36 10 
(iv) Others financial liabilities 9.351 7,568 

(c) Provisions 

(d) Other current liabilities 

Total - current liabilities = oe : oo 20,175 
Total liabilties hos 21,289 19,165 

TOTAL EQUITY AND LIABILTIES J aes OT 
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Shree Rajasthan Syntex Limited 

Statement of Cash flow for the Year ended 31st March, 2023 

CIN:- L24302RJ1979PLC001948 

(Rs. in Lakhs) 
  

  

  

  

    

  

  

  

mshi For the year ended For the year ended 

- March 31, 2023 March 31, 2022 

A. Cash flow from operating activites 

Net profit before tax (4,323) (3,643) 
Adjustments for Depreciation 2,036 438 

Sundry balances Written off/ Excess Liabilities written back (Net) (12) 109 
Unrealised Foreign Exchange Fluctuation (Net) (Gain)/Loss . 7 
Allowances for expected credit loss 86 344 

Interest Expense 2,123 2,769 

Loss/(Profit) on sale of fixed assets 0 - 

Interest Income (12) (7) 

Operating profit before working capital changes (102) 10 
Adjustments for:- 

Inventories 65 27 
Trade Receivables (7) (60) 
Loans - . 

Other financial assets (17) (6) 
Other non-financial assets 139 101 

Trade payables 92 (2) 
Other financial liabilities (113) 12 

Other non-financial liabilities (10) 3 

Non Current & Current Provisions oe (8) 4 

Cash generated from operations _ Seems 39 89 

Income tax paid 30 (23) 
Net cash inflow/(outflow) from operating activities Be 69 5 66 

B. Cash flow from investing activites 

Purchase of property, plant & equipment (1) (2) 

Sale proceeds of fixed assets (0) 

Sale proceeds of investments - - 

Interest Received 12 7 

Net cash inflow / (outflow) from investing activities il 6 

C. Cash inflow/(outflow) from financing activities 

Increase /(Decrease) in Long-Term Borrowings Including Interest 

Increase /(Decrease) in Short-Term Borrowings 

Payment of Lease Liability   
  

    

  

Net cash inflow / (outflow) used in financing activities e (93) (123) 

Net changes in cash and cash equivalents (13) (52) 

Opening Cash and cash equivalents : ‘ She 21 72 

Closing Cash and cash equivalents _ uae 8 21 
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Notes :- 

|. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the 
Company at its meeting held on 27th May, 2023.The statutory Auditors have carried out a Limited Review of above 
Financial Results. 

2. The Company has only one reportable segment of business i.c.Textile. 

3. | The company had filled an application to initate Pre Package Insolvency Resolution Process(PPIRP) under section 
54A of insolvency Bankruptcy Code (IBC)2016 after receiving consent from majority of Financial Creditors . A petition 
w/s 7of IBC was also filed by Bank of Baroda. The Hon'ble NCLT, Jaipur admitted company's petition and rejected the 
Bank of Baroda application, and according Pre-Package Insolvency Resolution Process has been initiated. 

4. The Company is not a Large Corporate as per the applicability criteria given under the SEBI circular 
SEBIHO/DDHS/CIR/P/2018/144 Dated 26" November, 2018." 
5. The Company’s Thermal Power Plant and certain Production Capacity has remained idle since a long time. Looking 
into the initiation of Pre Package Insolvency Resolution Process and the proposed Resolution Plan, the Company has got 
the Plant and Machinery revalued from a Registered Valuer and provided an Impairment Loss of Rs 16.02 crores being the 
difference between the Carrying Value and Realisable Value. 

6. The figures of the quarter ended March are the balancing figures between the audited figures in respect to the full 
Financial year upto March and the published year to date figures upto December of each year,being the date of the end of 
the third quarter of respective financial years, which were subject to Limited review by the Statutory Auditors 

7. The figures of the previous period / year have been re-grouped /re-arranged and / or recast wherever found necessary. 

VARDHM §$ Digitally signed 

by VARDHMAN For Shree Rajsthan Syntex Limited 
AN DOOGAR 

Date: 2023.05.27 \ 

DOOGAR 16:10:03 +05'30' 0 Sf 

sais (Vikas L 
Place: Mumbai \ Managing Director & CEO 
Date: 27.05.2023 (DIN: 00256289) 

  

  

  

  

 



DOOGAR & ASSOCIATES 

Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 as amended 

To, 

The Board of Directors 

Shree Rajasthan Syntex Limited 

Opinion 

We have audited the accompanying Statement of Audited Financial Results for the Quarter and Year Ended 
March 31, 2023 (“Statement”) of Shree Rajasthan Syntex Limited (the “Company”), attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

li. gives atrue and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net loss and other comprehensive income 
and other financial information of the Company for the quarter and year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended (“the Act’). Our responsibilities under those Standards 

are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results” section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 

of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Material Uncertainty Related to Going Concern 

We draw attention to Note no. 3 to the financial results regarding the preparation of the financial results 

on a going concern basis. The Company has accumulated losses as on March 31, 2023, its current 

 



liabilities are substantially higher than current assets and has defaulted in repayment of borrowings. These 

conditions indicate the existence of a material uncertainty on the Company’s ability to continue as a going 

concern. The Company’s application for Pre-Packaged Scheme u/s 54A read with section 10 of Insolvency 

Bankruptcy Code, 2016 has been admitted. In view of the management’s expectation of a successful 

outcome in the coming days, the Statements have been prepared on going concern basis. 

Our conclusion is not modified in respect of this matter. 

Emphasis of matter 

We draw attention to the following matters: - 

a) As stated in Note No. 3 to the financial results, the company has not made any provision for the amount 

towards penal interest, penalty, etc. as may be charged by the lenders. Further, In the absence of 

statements of accounts from banks, the company has recognized interest expense on an estimated basis 

taking reference of the last sanctioned interest rates charged by the banks. 

b) For the year ended March 31, 2023, the value in use of Polycot Division being in excess as compared to 

the carrying value, as estimated by a technical valuer, which is not operating. We are unable to comment 

upon the achievability of future cash flow projections as well as its impairment provision, if any as per 

IND AS 36 “Impairment of Assets”. 

Our conclusion is not modified in respect of the above matter. 

Management’s Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors of 

the Company are responsible for the preparation and presentation of the Statement that gives a true and fair 
view of the net loss and other comprehensive loss of the Company and other financial information in 

accordance with the applicable accounting standards prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 

of the Company and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies, making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the Statement that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concer basis of accounting unless the Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.



Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 

controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Company’s ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion, our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 

achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.



Other Matter 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure between 

the audited figures in respect of the full financial year ended March 31, 2023 and the published unaudited 

year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited 
review by us, as required under the Listing Regulations. 

For Doogar & Associates 

Chartered Accountants 

ICAI Firm registration number: 000561N 
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Vardhman Doogar 

Partner 

Membership No. 517347 

UDIN: 23517347BGPWXQ2682 
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